___u I__u.,ﬂ_

PY SXDOLSN3d [erisnpul




industrial PENSTOCKS Itd




[ | industrial PENSTOCKS Itd

$ %&'()*+
[ #
0o+
1 %8 ()*+
* 2 #
1
( %&'()*+, - ##
(
3 -
# . %8 ()*+,
#4 - - 4 &)+,
O+ #
%8+ : # 4
- ( -
%&()*+,
$ 4 06&()*+' . %5/2*%4 5) 0%’
%'26& . : 4. #
| #
7 89 8889 .7 89 ;
<




| industrial PENSTOCKS Itd

| %52 (2)&?$ ,2*$(2)&

|
Y #
| | #
5 &A
|
Cl¥ NR
Q|S




|I#
l6;
ol #9
| #'6!
[ # @8 8

16@

industrial PENSTOCKS Itd

: $ B;

Y #

##




# |

{ )

$UE((&)$*) +"&)$ 'S, I' $&+$'S + $%&"- &

$%&'(('&)$ "+ )1+3$,'& )$%
I'$,($.'$, %&)".+

2

$+ +" %+ /))0% -$(+%% +1+2)(&% "+ 3 &&+,
| # C

$)&+%

&%/%5 # -

industrial PENSTOCKS Itd

)$% %(-,.+ '(+%

#
$/)2
) $)&
$
#
4 4
# 4
#




$%&'(('&)$ %+4-+$ +

( H#A4H

0'&)$-%$.+5'$, $.'$ /)" 2)(&%

-4
- #
D 4
,H#
0] 4
2
4 -
(
* #
I "# 4 # 4
#

"0((%52&6 $& 65)0(2&6

4
4 4
*0p*+ $6$2& 2
! 41 #
C F . #




) %5$(286 %HO2 >%&(

# 4

"-# 4 #

) +"& ) "+ )1+$,'& )$%

) %5$(2)&

##




I"$&+F'$ + "+ )!1+$,'& )$%

(' ## #

("% 5%HO0%&*E ): 2& %*(2)& "0, 3% 3$% )& ("%
5%H025%>%&(" ): ("% 2&'($,,$(2)&

* - #

* _ -
- %

* 4 4
] *
@ >#
8 - -

4 $, $E' %&'05%
65%%'%
5 6 = 3 % 5 & , >
# #
4

H#H

42

$5(2*0,%5




,0352+$&(
>$80:$*(05%5

)

%

$%&'((& )$ "+ )II+$,'& )$% 3)" I'$-'( .+"2)5+%

"$& ,2&6

2
- 4

&9%/%5 0'% "))+ 0&,%" %E%3),(' $5% :2((%

*

&%/%5

'()5$6%

&$>% ): 65%%$'%

*,J

$# %

3 %

2@

10

*)>>06&(
&#
$ #
$ #
4
8
4




*Opk4 # _

*"%*+
I A - 2
4 - 4
#
;2 #
2 - -

| ) +%E% &)& 52'2&6 ' 2& %4
#

&) (%=
4 H# # -

8 5 >

$%0&((&)$ "+ )11+$,& )$% 3)" +(+ & ' &'&)"%

"$& ,2&6

2 4
- * &%/%5 0'%

11

4
>
4
4
4 4
K -
- 4
5
3
2
E #
% - -
F G
F G -
#
#

")+ 0&,%" %E%3), ("




$5% 2((% * 4 - $

8%/%5
'()5$6%
2 4 4
( F G
- 2 4 -
4 4 -
#
. # #
2 F
G4 # 4
] C - (
# - 4
. #
| > ; 2 @8 30( )&,E $:(%5
( -
* 8 *

28&'($,,5(2)& '%H0%&*%

( #

5%% $& 4
- 4 4

*10/p* 4 # _
;2 4

- A 4 4
#
2 # 4 4
- 4

12




! 96($*"$3,%

+E% &)& 52'286

4 - .
-
- 5 D
- ##
@ %($*"$3,% 5% % 52'2&6
# (
8 2&(%653, +%E % &)& 52'2&6 K
%
L"$& ) %5%5(2)&M 4
- - : 4 -
5 D - #H#
9 28& (%653, *5 % % 52'2&6 K
% L"$&
) %5%$(2)&M # 5
S L - - 4 -
4 -
B $ L"$& ) %5%$(2)&M
# 3%:)5%
(1 - A4 4
# 2
D 4 A
(1 - A4 4
4 -
$ - - #
A
M %% )$ $.
3%:)5% - - 4 L"$& ) %5%(2)&M
# - - #
$:(%5 - -4

- 4 #

13




#
| FOhR+

%(-,.+ '(+) +"& $. +4- 1+$& +"2)5
) %5$(2)& ): ("% 6%$53)J

)

) +&)$ "+ )+$,'& )$%

) & $. +4- 4$& +(+ &" ' &-'&)'%

) %5%$(2)&
)
#
$
5
4
2 # 4
#
4 # ?
L
#
2 L M
# 2
4
A

14

) &)(




%(-,.+ '(+% ! $&+$'$ +)3 .+"2)5+%

( # # -
("% :5%HO%E'E ): 2&' %*(2)& ™0, 3% 3$% )& ("% $5(2*0,$5
5%H025%>%&(' ): ("% 2&'($,,$(2)&

0

*
.2 - #
# 4 ? #

4 ( 2

5
,0352+$&(
>$80:$*(05%5 &$>% ): 65%%$'% $)>>068(
x ) % & #
' $# % $ #
% 3 % $ #

I $EAFE + )G &)E% ) +"& . +4- 14$& &/
H+ & &&)"%

>$2&(%&$&*%
( # 4 #

- ("% :5%HO%&*E ):
28&' %*(2)& ™0, 3% 3$'% )& ("% $5(2*0,$5 5%H025 %>%& ("

): ("% 2&'($,,$(2)&?) %5$(2)&

15




* *"%*+
# 4 4 -
8%/%5

) &)( *$55E )O( $&E >$2&(%&$&*% )5+ 2(" ("%

*)&&8%6*(%

#

16

) %5




17




